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Book. The current episode (2007 to 09) may well be the first
time since Latin America gained its independence in the early
1800s that a major economic contraction and financial
calamity in the industrialised world has not caused a wave of
currency, sovereign debt or banking crises in the region. What
explains Latin America s unprecedented resilience in contrast
with, for example, Eastern Europe s now-evident financial

r vulnerability? Here we review the enormous progress made by

&~ many governments in Latin America in the past decade to

reduce currency mismatches, allow for more flexible
exchange-rate regimes, enhance the capitalization, funding
and supervision of their banking systems, encourage the
development of local capital markets, and implement sounder
and more credible monetary and fiscal policies. Evidently, it is
not necessary to wait for an improved international financial
regulation in order for reform-minded, well to managed
countries to reap the most benefits from, and minimise the
deleterious impact of market crises.
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Reviews

I actually started looking over this publication. It really is rally interesting throgh studying period. Once you begin to
read the book, it is extremely difficult to leave it before concluding.
-- Dana Hintz

Good electronic book and valuable one. It really is basic but unexpected situations in the 50 percent in the pdf You
wont really feel monotony at at any moment of your time (that's what catalogues are for concerning when you ask
me).

-- Elisa Reinger
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